

	

	
	Adviser Firm Name
ACN: XXX XXX XXX


Adviser Name  
Authorised Representative No. XXXXXXX

Level 1, 12 ABC Street
Sydney NSW 2000
0410XXXXXX
ABCD@adviserdomain.com.au












26 September 2024


Mr Harry Bucks test
Level 0, 1 Shelley St
Sydney NSW 2000

Dear Harry,

Thank you for giving me the opportunity to provide you with further advice regarding your financial situation.

The purpose of each review is to make sure that the strategy and products recommended are still helping to meet your needs, goals and objectives, and track the progress they have made towards meeting these.

Before you make any decision about implementing the recommendations, it is important that you read and understand the ROA and supporting documentation. If you have any questions about the recommendations, we are happy to provide further information to assist you in making an informed decision.

If you think any relevant information has been overlooked, or if there are any inaccuracies in the documentation, please contact me.

If you are satisfied that the recommendations meet your needs, please sign the Authority to Proceed and return it to me.

As always, if you have any questions, please don’t hesitate to contact me. Thank you for choosing our services.


Yours sincerely,


Adviser Name, Licensee Systems Training and Support
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[bookmark: __RefHeading___Toc14262_364719670][bookmark: _Toc138403406]Your personal and financial details
Personal Details

	Details
	Harry
	SPOUSE NAME

	Age
	50
	50

	Date of Birth
	DD/MM/YYYY
	DD/MM/YYYY

	Marital Status
	Married
	Married

	Occupation
	Spy
	

	Retirement Age
	0
	0



Dependent details

	Name
	Date of Birth
	Living at home
	Still at school

	Child Name
	01/01/XXXX
	[bookmark: Bookmark][bookmark: Bookmark_Copy_1] |_| Yes      |_| No
	[bookmark: Bookmark_Copy_6][bookmark: __Fieldmark__665_824604196][bookmark: Bookmark_Copy_7][bookmark: __Fieldmark__648_824604196]|_| Yes      |_| No



Income details

	Income
	Owner
	Amount

	salary
	Harry
	$180,000

	Earned Income
	Harry
	$0

	salary
	SPOUSE NAME
	$120,000

	TOTAL
	
	$300,000



Expense details

	Expense
	Owner
	Amount

	Home Loan
	Joint
	$30,000

	living expenses
	Joint
	$50,000

	TOTAL
	
	$80,000



Lifestyle asset details

	Type
	Owner
	Amount

	
	Harry
	$75,000

	TOTAL
	
	$75,000



Investment assets excluding superannuation

	Type
	Owner
	Amount

	
	Harry
	$648,720

	Home
	Joint
	$1,200,000

	TOTAL
	
	$1,848,720



Financial assets

Investment and Superannuation assets

	Position
	Market Value

	HARRY BUCKS TEST
	

	HOSTPLUS Super (Personal) (XXXXXX)
	

	Hostplus - Super - Balanced (MySuper)
	$200,000.00

	Unknown investments
	$0.00

	Total for HOSTPLUS Super (Personal) (XXXXXX):
	
	
	$200,000.00

	Total for HARRY BUCKS TEST:
	
	
	$200,000.00

	Grand Total:
	
	
	$200,000.00




Liability details

You have no liabilities at this time.

Personal insurance details

	Harry

	Policy
	Owner
	Policy No.
	Type
	Benefit
	Premium (p.a.)

	Hostplus / Hostplus Life
	TED
	XXXXX
	Death
	$400,000
	$1,200



	SPOUSE NAME

	Policy
	Owner
	Policy No.
	Type
	Benefit
	Premium (p.a.)



Estate planning details

	Details
	Harry
	SPOUSE NAME

	Will in Place
	Yes
	No

	Will Last Updated
	2020
	0

	Testamentary Trust
	No
	No

	Power of Attorney
	No
	No

	Enduring Guardian
	No
	No



[bookmark: __RefHeading___Toc14264_364719670][bookmark: _Toc138403407]What this advice covers

[bookmark: _Toc45553676]Advice addressed

Understanding your goals and objectives is an essential part of developing a personalised financial strategy that is right for you.

The goals you want to achieve, as well as additional needs that we identified from your personal and financial details, have been summarised below.  The recommendations made in this Statement of Advice have been designed to meet both your goals and objectives.

	

	Type of Advice
	Goals, Objectives and Identified Needs

	
	Retirement Objective

	Personal Risk Protection
	Review your insurance needs.

	Superannuation
	Make sure my super is invested with access to features of abc.



[bookmark: _Toc45553677]Advice not addressed

	Type of Advice
	Reason why this advice is not included

	Cashflow Management
	Not applicable

	Debt Management
	Not applicable

	Non-superannuation Investment
	Not applicable

	Retirement Planning
	Not applicable

	Estate Planning
	Not applicable



Tax Issues

Adviser Name is a Qualified Tax Relevant Provider (QTRP) and is able to provide tax (financial) advice services.  Based on the information collected from you, our financial advice considers the tax consequences that relate directly to the financial advice being provided.  However, this financial advice does not include an assessment of your overall tax position.  To determine how our financial advice fits with your overall tax position, you should seek separate tax advice about liabilities, obligations or claim entitlements that arise, or could arise, under a taxation law.

[bookmark: _Toc45553678]Investment risk tolerance

During our meetings we have discussed your thoughts and feelings on investing, along with fundamental investment concepts such as risk, return, volatility and diversification.  This included your level of comfort with various investment risks, as well as the returns and volatility that are associated with different investments.

You also completed a risk profile questionnaire to provide us with more specific details about your attitude to the risks involved in investing.

The purpose of these discussions and completion of the risk profile questionnaire was to identify your risk profile.  Your risk profile is simply a description of how much risk you are comfortable with in order to achieve your goals and it is used to guide decisions around how your money is invested.

[bookmark: _Toc45553679]Results for Harry

We have agreed that a ‘Growth’ risk profile is appropriate based on your current circumstances including your tolerance to investment risk.

Client and partner have a long term investment horizon, are comfortable with market fluctuations and after discussions a growth profile is suitable.

Growth
You have a longer term investment horizon and are prepared to accept higher volatility as a trade off for greater returns. You understand that this strategy can produce higher returns over the long run, but can lead to higher short-term volatility. Nevertheless you are prepared to wear this volatility to achieve your long-term goals. As such a higher exposure to growth assets would be appropriate, with limited exposure to income assets.

We have discussed the characteristics of this type of risk profile, including:
· The types of investments that are appropriate
· The risks associated with the various investments
· Your tolerance to market fluctuations

The level of growth assets such as shares and property in your portfolio is dependent on your willingness to tolerate short-term price fluctuations (rises and falls) in order to achieve longer-term growth. Whereas defensive assets such as cash and fixed interest aim to minimise the investment risks and provide stable returns.

The following table summarises the nature of each risk profile and the potential return expectations.

	Risk Profile
	Defensive
	Conservative
	Moderate
	Balanced
	Growth
	High Growth

	Investment term
	1 years
	2 years
	3 years
	5 years
	6 years
	7 years

	Net return objective
	RBA Cash + 0.4%
	RBA Cash + 1.2%
	RBA Cash + 1.9%
	RBA Cash + 2.7%
	RBA Cash + 3%
	RBA Cash + 3.8%

	Growth vs. Defensive
	10 / 90%
	30 / 70%
	50 / 50%
	70 / 30%
	80 / 20%
	100 / 0%

	Expected Volatility
	Low
	Low to Medium
	Medium
	Medium to High
	High
	High



Please note that the return objective is an average estimate only, over the above Investment term.

The chart below shows a typical asset allocation for a growth risk profile.
[image: ]



[bookmark: __RefHeading___Toc14266_364719670][bookmark: _Toc138403408]Our recommendations

	

	Harry
	Superannuation Planning

	Recommendation
	Rollover your superannuation funds
We recommend that you rollover the total balance in your existing HOSTPLUS Super (Personal) (XXXXXX) into BT Panorama Super (Full menu).
Implement a (Growth) investment strategy to ensure your superannuation assets are invested in line with your risk profile.
Confirm that your employer offers 'choice of fund' and direct your super guarantee contributions and/or salary sacrifice contributions to the recommended fund.
Make a salary sacrifice contribution to superannuation
We also recommend you arrange with your employer to make salary sacrifice contributions of $25,000 into the recommended superannuation fund.

	How this places you in a better position
	By rolling over your existing superannuation fund into the recommended superannuation fund add reason for rollover.
By using the recommended fund, you will benefit from a more comprehensive insurance policy.  Please see the Insurance Product Recommendation section for more information on our insurance recommendations.
Please see the Products to be Replaced section for a complete analysis of the current and recommended superannuation funds.
If you proceed with our advice and submit an insurance application to the product provider we have recommended, in the event your application results in terms that may be unfavourable to you, then based on your personal circumstances and objectives, we may recommend you retain your existing policy(s). At that time we will consider the options and document our further recommendations to you and disclose fees you will pay as a result of retaining any existing acLICENSEE NAMEs/policy(s). The fees of your existing super acLICENSEE NAME(s) and insurance policy(s) are disclosed in the wording of the Product Replacement section.
Salary sacrifice is a tax effective way of increasing your superannuation balance in preparation for retirement. Contributions are generally taxed at 15% in the fund rather than at your marginal rate of tax.
Salary sacrificing involves forgoing a portion of your salary for increased superannuation contributions. Salary sacrificing is an easy, tax effective method of increasing your retirement savings whilst minimising your personal income tax liability.
You can see the impact of this recommendation on your cashflow in the Financial outcomes of our advice section of this document.

	Risks and Consequences
	· There is no guarantee that the recommended superannuation fund will outperform your existing funds. 
· Any fees and costs associated with consolidating your super will reduce your super balance.
· There is no guarantee that rolling over your superannuation will provide a better outcome.
· It is essential that you wait until you have been accepted for insurance with our recommended provider before relinquishing your existing insurance benefits. Once your insurance application is accepted, we recommend that you rollover the outstanding balance into the recommended superannuation product.
· Your insurance premiums are more expensive in the recommended superannuation plan. 
· Time out of the market during the transaction phase may result in the potential loss of returns on your investments during this time period.
· Possible loss of franking credits from your current superannuation plans.
· If you have made superannuation contributions to your current fund that you wish to claim as a tax deduction, you must lodge a valid notice with the fund (and have it acknowledged) before consolidating your superannuation.
· After meeting the eligibility requirements, you can claim the tax deduction for your personal concessional contributions in your tax return.
· Personal concessional contributions increase the taxable component of your superannuation funds.
· By making a personal concessional contribution you will reduce your disposable income.
· Investment earnings in superannuation are taxed at a maximum of 15% which may be higher than your marginal tax rate.
· Contributions to superannuation will not be accessible until you meet a condition of release.
· Your superannuation acLICENSEE NAME can become inactive if there have been no contributions or rollovers into your acLICENSEE NAME for a continuous period of 16 months or the balance is less than $6000 unless legislated exclusions apply. With inactive acLICENSEE NAMEs, the acLICENSEE NAME will be closed and transferred to the ATO and any insurance cover held within superannuation cancelled, unless you have notified the fund that you wish to retain the acLICENSEE NAME and/or insurance.

	Alternative Strategies
	super alternative



	Harry
	Personal Risk Protection

	Recommendation
	Implement your Life/TPD insurance through your super fund
We recommend that you:
Our needs analysis demonstrates that the financial consequences to your family would be very severe.
For this reason, it is our recommendation that implementing Life and TPD cover for the recommended amount is a prudent risk management strategy. This will ensure that you and your family are protected against the financial consequences of:
· Your premature death or diagnosis of a terminal illness; and,
· A serious injury or illness which causes total and permanent disability (TPD) and prevents you from working again.
As you hold your TPD insurance inside super we have 'grossed' up the recommended insurance amount to acLICENSEE NAME for any tax that may be payable on withdrawal of your benefit from your superannuation.

	How this places you in a better position
	Life and TPD cover pays you a lump sum in the event that you die, are diagnosed with a terminal illness or become totally and permanently disabled.  The lump sum can be used to maintain living standards or pay off debts.
As the premiums are paid from your superannuation fund, your disposable income is not affected.  It is also tax-effective, as the premiums are tax-deductible to the trustee of the superannuation fund.
Subject to the governing rules of the superannuation fund, your beneficiaries may have the choice to receive your acLICENSEE NAME balance (including any life insurance) as a lump sum or an income stream on your death.  
In the event a TPD benefit is paid, you may choose to receive part, or all, as an income stream, in which case you may be entitled to a 15% tax offset on any taxable component received or tax free if aged over 60.
We have also recommended in line with your current situation, the below options within these policies.

	Risks and Consequences
	· The recommended TPD amount assumes that you will implement the recommended income protection cover, otherwise a much higher amount of TPD cover is required.
· Reducing your level of cover means that if you wish to increase your cover again in the future, it is likely the insurer will assess this increase for medical underwriting purposes. If your health had deteriorated in the meantime, then the new terms offered may be less favourable.  In a small percentage of cases, the Insurer may decline the increase altogether.
· Your ‘personal transfer balance cap’ (which limits the amount you can transfer to retirement phase income streams) may affect how much TPD benefit you can receive in the form of an income stream.
· If you chose to remain uninsured, there would be no need to allocate funds to your insurance premiums, which would increase your overall superannuation balance when you retire. This would be at the risk of remaining financially exposed if you were to prematurely die or become totally and permanently disabled.
· It is important that you review your beneficiary nominations on a timely basis to ensure they are up to date and meet your estate planning objectives.
· Holding Life and TPD cover in superannuation means that any insurance benefit paid forms part of your superannuation acLICENSEE NAME balance. The balance is then paid out according to both superannuation law and the governing rules of the fund.
· By paying insurance premiums from your superannuation you will reduce your overall superannuation balance.

	Alternative Strategies
	insurance alternative



[bookmark: __RefHeading___Toc14268_364719670][bookmark: _Toc138403409][bookmark: _Toc70352653]Product recommendations

Recommended products

The below table shows the recommended changes to your acLICENSEE NAMEs.

	Position
	Current Value
	Adjustment
	Proposed Value

	Harry

	HOSTPLUS Super (Personal) (XXXXXX)

	Hostplus - Super - Balanced (MySuper)
	$200,000.00
	$-200,000.00
	$0.00

	Unknown investments
	$0.00
	$0.00
	$0.00

	Total for HOSTPLUS Super (Personal) (XXXXXX)
	$200,000.00
	
	$0.00

	BT Panorama Super (Full menu)

	Bennelong Emerging Companies Fund
	$0.00
	$20,000.00
	$20,000.00

	Cash Holding - BT Panorama Super (No Pricing)
	$0.00
	$20,000.00
	$20,000.00

	Mercer Indexed Growth Fund
	$0.00
	$160,000.00
	$160,000.00

	Total for BT Panorama Super (Full menu)
	$0.00
	
	$200,000.00

	Total for Harry
	$200,000.00
	
	$200,000.00

	Grand Total
	$200,000.00
	
	$200,000.00


* The final amounts may vary due to market movements between the date of this document and implementation
Asset allocation
Your current & recommended asset allocation - Harry

The chart and table below show the asset allocation of your portfolio once my recommendations have been implemented.  It also shows how this asset allocation compares to the benchmark allocation appropriate for your risk profile – Growth.

[image: ]
	Asset
	Current
	Recommended
	Benchmark
	Variance

	Australian equities
	31.00%
	38.93%
	33.00%
	5.93%

	International equities
	29.00%
	24.00%
	35.00%
	-11.00%

	Australian Property
	21.00%
	8.27%
	3.00%
	5.27%

	International Property
	0.00%
	6.09%
	3.00%
	3.09%

	Infrastructure
	0.00%
	0.00%
	6.00%
	-6.00%

	Alternatives
	4.00%
	0.00%
	0.00%
	0.00%

	Growth
	85.00%
	77.29%
	80.00%
	-2.71%

	Australian Fixed Interest
	9.00%
	5.98%
	9.50%
	-3.52%

	International Fixed Interest
	2.00%
	2.94%
	8.50%
	-5.56%

	Cash
	4.00%
	13.80%
	2.00%
	11.80%

	Other
	0.00%
	0.00%
	0.00%
	0.00%

	Defensive
	15.00%
	22.71%
	20.00%
	2.71%



Minor variations from your asset allocation benchmark within +/- 10% are generally expected and considered acceptable. This is because most fund managers typically have some flexibility to allocate funds in accordance with an acceptable range, allowing them to take advantage of short-term strengths and weaknesses in different markets. Often, this will occur due to short term allocations being made to cash, and these allocations may drive variances in other asset classes from your benchmark target. Certain strategic model portfolios may vary by more than 10% but based on the research and risk profile information these have been classed as acceptable.

Product replacement

We have recommended that you replace your current investment platform with a new investment platform that is more appropriate to your needs.


Current investment fund(s)

Below is a summary of your current investment platforms.

	Harry - Product
	Balance

	HOSTPLUS Super (Personal) (XXXXXX)
	$200,000.00

	TOTAL
	$200,000.00



Proposed investment fund(s)

Below is a summary of the new investment platform that we have recommended.

	Harry - Product
	Balance

	BT Panorama Super (Full menu)
	$200,000.00

	TOTAL
	$200,000.00



Detailed replacement information

	Harry

	
Benefits you will lose when you switch
Replacing HOSTPLUS Super (Personal) (XXXXXX) with BT Panorama Super (Full menu) will result in the following benefits lost:
· Your existing plan also offers Home Loans. Your recommended plan does not.
· Your existing plan also offers Personal Loans. Your recommended plan does not.


Benefits you will gain
Replacing HOSTPLUS Super (Personal) (XXXXXX) with BT Panorama Super (Full menu) will result in the following benefits gained:
· Binding Nomination - Reversionary Pension.
· Your recommended plan provides referrals to external financial planners. Your existing plan does not.
· You will gain access to more investment options (1051 more investment options).




Upfront transactional charges

When you add to, switch, or withdraw all or part of your investment, a buy-sell or transaction fee can be charged by the fund manager.  Please refer to the Product Disclosure Statement for more information.

	Product
	Recommended Buys
	Recommended Sells
	Buy/Sell cost (%)
	Buy/Sell cost ($)

	Harry

	HOSTPLUS Super (Personal) (XXXXXX)

	Total buy/sell transaction cost for HOSTPLUS Super (Personal) (XXXXXX)
	
	$0.00

	BT Panorama Super (Full menu)

	Bennelong Emerging Companies Fund
	$20,000.00
	
	0.50
	$100.00

	Cash Holding - BT Panorama Super (No Pricing)
	$20,000.00
	
	0.00
	$0.00

	Mercer Indexed Growth Fund
	$160,000.00
	
	0.18
	$288.00

	Total buy/sell transaction cost for BT Panorama Super (Full menu)
	
	$388.00

	Total for Harry
	
	$388.00



When you buy or sell units in a managed fund, there is generally a difference between the purchase and sale price of a unit. This “buy/sell spread” allows the fund manager to recoup associated transaction costs such as brokerage and stamp duty and is an indirect cost to you. You should refer to the relevant Product Disclosure Statement (PDS) for more information about buy/sell spreads. Note that the value of your investments, as disclosed in your advice documents, are based on the current sell value. As a result, the buy/sell costs are only disclosed when you are buying units in a fund, and such that the proposed value of your investments will be reflect their net value, after taking into acLICENSEE NAME this cost (i.e. the value based on current unit sell price, in order to acLICENSEE NAME for buy/sell spread).

We estimate the gross capital gain/loss to be around $XXXX as a result of our recommendation. Please note that final figures will be determined after transactions are completed and you may receive capital gains tax disLICENSEE NAME if assets are held for more than 12 months. You should speak to your acLICENSEE NAMEant or tax agent about how this will impact you.

Ongoing product fees and charges

The below tables show the ongoing fees and charges for both your current investment and the recommend investment. Some of these fees are charged at the overall investment level, whilst others are calculated on the value of your underlying investments.


Current Investments - Harry

	
	Management cost (%)
	Management cost ($)
	Admin Fees
	Other fees
	Less rebates
	Total ongoing fees

	HOSTPLUS Super (Personal) (XXXXXX)
	
	2,000.00
	$78.00
	$0.00
	$0.00
	$2,078.00

	Hostplus - Super - Balanced (MySuper)
	1.00
	2,000.00
	
	
	
	



Proposed Investments - Harry

	
	Management cost (%)
	Management cost ($)
	Admin Fees
	Other fees
	Less rebates
	Total ongoing fees

	BT Panorama Super (Full menu)
	
	1,421.22
	$869.30
	$95.00
	$0.00
	$2,385.52

	Bennelong Emerging Companies Fund
	4.15
	825.85
	
	
	
	

	Cash Holding - BT Panorama Super (No Pricing)
	1.22
	244.00
	
	
	
	

	Mercer Indexed Growth Fund
	0.22
	351.37
	
	
	
	



Please note, some fees have varying calculation methods such as tiered structures, percentage-based fees, or flat dollar fees. Please review the PDS provided for a full breakdown of how these fees are calculated.

Comparison of investment products (like for like)

The table below highlights how much your existing products would cost if it were invested in a like for like or comparable investment approach.

The comparable investment strategy shows you the investment allocation between defensive and growth assets, and ongoing costs is inclusive of all platform and product costs that may be payable.


	Plan name
	Comparable investment strategy
	Comparison based on investment amount of:
	Ongoing costs that would be incurred:

	BT Panorama Super (Full menu) - Harry
	77% / 23%
	$200,000.00
	$2,385.52
	(1.19%)

	HOSTPLUS Super (Personal) (XXXXXX) - Harry
	86% / 14%
	$200,000.00
	$2,027.00
	(1.01%)


Insurance recommendations

To determine the best product to suit your overall personal insurance needs we researched a wide range of insurance products that could provide the required cover, as detailed in the summary of insurance requirements table below.  As part of this research, we also took into consideration:
· Products that had the features which best suited your circumstances and needs.
· Generic issues such as the insurance provider’s claims history, competitiveness of premiums, administration efficiency, and underwriting process.

Summary of insurance requirements

Below is a summary of your insurance requirements:

Please enter your free text here

	Harry
	Life Cover
	TPD Cover
	Trauma Cover
	IP Cover
	BE Cover

	Capital Requirements
	
	
	
	
	

	Liabilities to Clear
	$0
	$0
	$0
	
	

	Future Expenditure Required
	$0
	$0
	$0
	
	

	Future Education Expenses (PV)
	$0
	$0
	$0
	
	

	Medical Costs/Recovery Income
	$0
	$0
	$0
	
	

	Provision for Tax
	$0
	$0
	$0
	
	

	Other Provisions
	$0
	$0
	$0
	
	

	Other
	$0
	$0
	$0
	
	

	Total Capital Required
	$0
	$0
	$0
	$126,000
	$0



	Capital Provisions
	
	
	
	
	

	Disposable Assets
	$0
	$0
	$0
	
	

	Continuing Income (PV)
	$0
	$0
	$0
	
	

	Total Capital Available
	$0
	$0
	$0
	
	



	Insurance Needs
	
	
	
	
	

	Total Cover Required
	$0
	$0
	$0
	$126,000
	$0

	Existing Cover
	$0
	$0
	$0
	$0
	$0

	Surplus/Shortfall
	$0
	$0
	$0
	$-126,000
	$0

	
	
	
	
	
	

	Projection/Funding Period
	Partner Life Exp.
	Partner Life Exp.
	Partner Life Exp.
	
	

	Actual Funding Period
	Self Funded *
	Self Funded *
	Self Funded *
	
	



	Harry
	Life Cover
	TPD Cover
	Trauma Cover
	IP Cover
	BE Cover

	Recommended cover (see below)
	$800,000
	$0
	$0
	$0
	$0

	Shortfall/Surplus after recommendations
	$800,000
	$0
	$0
	$-126,000
	$0


Personal insurance product recommendations

Based on our research and your requirements we recommend you implement the following personal insurance portfolio:

We have recommended that you implement the following new policies:

	Insurance Policy
	Policy Owner
	Life Insured
	Cover
	Benefit
	Policy cost (p.a.)*

	OnePath / OneCare – Life Cover
	Test, Harry
	Test, Harry
	Life
	$400,000
	$173.28



We recommended you vary the covers within your existing policy(ies) to the following:

	Insurance Policy
	Policy Owner
	Life Insured
	Cover
	Benefit
	Policy cost (p.a.)*

	HOSTPLUS / Hostplus Life
	Test, Harry
	Test, Harry
	Life
	$400,000
	$1,200.00


* Your policy cost is the sum of your policy fee, stamp duty and premium associated with the policy.

	Important notes

Please note that you must not cancel your existing insurance cover until the replacement insurance application has been accepted by the insurer and you have paid the first premium.

This is not an offer of insurance

The above recommendation is not an offer for insurance.  It is a recommendation that you apply to get insurance.  The insurance companies will then review your application and come back to you with one of the following responses:
· An offer to provide you with cover on standard terms
· An exclusion of cover for pre-existing conditions
· An offer based on an increased premium due to your personal or employment circumstances
· Decline to offer you cover due to your personal or employment circumstance

Important information on applying for personal insurance

It is important that you read and understand your duty of disclosure as described in the Product Disclosure Statement and / or Personal Statement.  You are required to disclosure every matter that you know, or could be reasonably expected to know, is relevant to the insurance provider’s decision to enter into a contract of insurance with you.

If you fail to comply with this obligation and it is deemed to be non-fraudulent, the insurance provider may avoid (cancel) the new insurance cover within three (3) years of it being entered into.  They may also vary the contract at any time in the future and only pay a claim on varied terms had they known of the non- disclosure information at the time of application.  If you fail to comply and it is deemed to be fraudulent, the insurance provider may avoid (cancel) the new insurance cover at any time.

Please speak to your adviser if you are unsure of your obligations in this regard.



Insurance product replacement

If you are unsure of any of this information, please contact our office.

Comparison of wealth protection products (like for like)

The comparison table below compares your existing product(s) to the recommended product(s) along with what your current product would cost if we were to alter the sum insured and any available options to match as close as possible to the recommend product.

Insured Name: Harry Bucks test

	Policy / Product details
	Hostplus Life
	Hostplus Life
	OneCare – Life Cover

	
	Current
	Current - comparable
	Recommended

	Insurer
	HOSTPLUS
	HOSTPLUS
	OnePath

	Policy Owner
	Test, Harry
	Test, Harry
	Test, Harry

	Policy Structure
	Standalone
	Standalone
	Standalone

	Life cover
	$400,000
	$400,000
	$400,000

	TPD cover
	N/A
	N/A
	N/A

	Trauma cover
	N/A
	N/A
	N/A

	Monthly Income Protection
	N/A
	N/A
	N/A

	Business Overheads
	N/A
	N/A
	N/A

	Key features/options
	Level premiums
[e.g. Future insurability]
	Stepped premiums
[e.g. Future insurability]
	Stepped premium

	Total premiums p.a.
	$1,200
	$2,400
	$173





The outcome based on our research and product comparisons:

outcome of product and research comparison text to be entered here.
[bookmark: __RefHeading___Toc14270_364719670][bookmark: _Toc70352654][bookmark: _Toc138403410][bookmark: _Toc45553684]Financial outcomes of our advice


Consolidated Cashflow
Displaying: 5 years from the start of the projection
	Date
	1 Jul 23
	1 Jul 24
	1 Jul 25
	1 Jul 26
	1 Jul 27

	Age - Harry
	31.9
	32.9
	33.9
	34.9
	35.9

	Age - SPOUSE NAME
	30.3
	31.3
	32.3
	33.3
	34.3

	
	
	
	
	
	

	Inflow
	
	
	
	
	

	
	
	
	
	
	

	Earned Income
	
	
	
	
	

	Harry
	180,000
	184,320
	188,744
	193,274
	197,912

	> salary
	180,000
	184,320
	188,744
	193,274
	197,912

	SPOUSE NAME
	120,000
	122,880
	125,829
	128,849
	131,941

	> salary
	120,000
	122,880
	125,829
	128,849
	131,941

	Investment Income
	
	
	
	
	

	Income Paid
	316
	322
	327
	333
	445

	> Profile: Moderate
	316
	322
	327
	333
	445

	Working Cash AcLICENSEE NAME
	0
	0
	0
	0
	0

	Tax Refund
	
	
	
	
	

	Harry
	0
	0
	0
	0
	0

	SPOUSE NAME
	0
	0
	0
	0
	0

	
	
	
	
	
	

	Total Inflow
	300,316
	307,522
	314,900
	322,456
	330,299

	
	
	
	
	
	

	Outflow
	
	
	
	
	

	
	
	
	
	
	

	Expenditure
	
	
	
	
	

	living expenses
	50,000
	51,200
	52,429
	53,687
	54,976

	Taxation
	
	
	
	
	

	Harry
	54,961
	52,537
	54,919
	56,976
	59,292

	> Income Tax
	54,961
	52,537
	54,919
	56,976
	59,292

	> High Income Contribution Surcharge
	0
	0
	0
	0
	0

	SPOUSE NAME
	33,667
	31,953
	32,941
	33,952
	34,988

	> Income Tax
	33,667
	31,953
	32,941
	33,952
	34,988

	> High Income Contribution Surcharge
	0
	0
	0
	0
	0

	Working Cash AcLICENSEE NAME
	0
	0
	0
	0
	0

	Financing
	
	
	
	
	

	Repayment of Borrowings
	32,065
	32,065
	32,065
	32,065
	0

	Superannuation Contributions
	
	
	
	
	

	Salary Sacrifice
	7,700
	8,803
	7,351
	6,807
	6,251

	> Accumulation Fund
	7,700
	8,803
	7,351
	6,807
	6,251

	Expenses Adjustment
	0
	0
	0
	0
	0

	
	
	
	
	
	

	Total Outflow
	178,393
	176,558
	179,704
	183,488
	155,506

	
	
	
	
	
	

	Net Cashflow
	
	
	
	
	

	Surplus Allocation Option
	
	
	
	
	

	Deficit Allocation Option
	
	
	
	
	

	
	
	
	
	
	

	Total Inflow
	300,316
	307,522
	314,900
	322,456
	330,299

	Total Outflow
	178,393
	176,558
	179,704
	183,488
	155,506

	Net Cashflow
	121,923
	130,963
	135,196
	138,968
	174,793

	
	
	
	
	
	

	Allocated to/from Assets
	0
	0
	0
	-3,368
	-174,793

	> Profile: Moderate
	0
	0
	0
	-3,368
	-174,793

	Allocated to/from Working Cash AcLICENSEE NAME
	0
	0
	0
	0
	0

	Allocated to/from Debt
	-121,923
	-130,963
	-135,196
	-135,600
	0

	> Home Loan
	-121,923
	-130,963
	-135,196
	-135,600
	0
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CALM


Displaying: 10 years from the start of the projection

	Date
	1 Jul 23
	1 Jul 24
	1 Jul 25
	1 Jul 26
	1 Jul 27
	1 Jul 28
	1 Jul 29
	1 Jul 30
	1 Jul 31
	1 Jul 32

	Age - Harry
	31.9
	32.9
	33.9
	34.9
	35.9
	36.9
	37.9
	38.9
	39.9
	40.9

	Age - SPOUSE NAME
	30.3
	31.3
	32.3
	33.3
	34.3
	35.3
	36.3
	37.3
	38.3
	39.3

	
	
	
	
	
	
	
	
	
	
	

	Cashflow
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Total Inflow
	300,316
	307,522
	314,900
	322,456
	330,299
	343,747
	357,650
	372,059
	386,993
	402,429

	Total Outflow
	178,393
	176,558
	179,704
	183,488
	155,506
	163,647
	170,943
	178,491
	187,587
	195,646

	Net Cashflow
	121,923
	130,963
	135,196
	138,968
	174,793
	180,100
	186,707
	193,568
	199,406
	206,783

	Unfunded Net Cashflow
	0
	0
	0
	0
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	
	
	
	
	

	Tax Payable - Harry
	54,961
	52,537
	54,919
	56,976
	59,292
	63,115
	68,330
	73,748
	78,162
	83,987

	Tax Payable - SPOUSE NAME
	33,667
	31,953
	32,941
	33,952
	34,988
	36,057
	37,370
	38,715
	40,092
	41,502

	
	
	
	
	
	
	
	
	
	
	

	Net Assets
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	
	
	
	
	

	Financial Assets
	390,000
	447,012
	510,208
	577,780
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	> Ordinary Investment
	10,000
	10,177
	10,357
	10,540
	14,095
	189,137
	372,584
	565,886
	769,470
	982,496

	> Superannuation - Accumulation
	380,000
	436,835
	499,851
	567,240
	638,717
	714,521
	797,084
	884,610
	976,285
	1,073,735

	Liabilities
	600,000
	466,451
	319,188
	162,538
	0
	0
	0
	0
	0
	0

	> Loan (excluding PPR)
	600,000
	466,451
	319,188
	162,538
	0
	0
	0
	0
	0
	0

	Net Financial Assets
	-210,000
	-19,439
	191,020
	415,242
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	> Present Value
	-210,000
	-18,983
	182,171
	386,725
	593,729
	802,610
	1,014,526
	1,228,617
	1,444,055
	1,661,010

	
	
	
	
	
	
	
	
	
	
	

	Harry
	
	
	
	
	
	
	
	
	
	

	Financial Assets
	210,000
	245,402
	284,964
	326,733
	374,201
	595,616
	830,216
	1,077,534
	1,337,061
	1,609,447

	> Ordinary Investment
	10,000
	10,177
	10,357
	10,540
	14,095
	189,137
	372,584
	565,886
	769,470
	982,496

	> Superannuation - Accumulation
	200,000
	235,225
	274,607
	316,193
	360,107
	406,479
	457,632
	511,648
	567,590
	626,951

	Liabilities
	300,000
	233,226
	159,594
	81,269
	0
	0
	0
	0
	0
	0

	> Loan (excluding PPR)
	300,000
	233,226
	159,594
	81,269
	0
	0
	0
	0
	0
	0

	Net Financial Assets
	-90,000
	12,176
	125,370
	245,464
	374,201
	595,616
	830,216
	1,077,534
	1,337,061
	1,609,447

	> Present Value
	-90,000
	11,891
	119,562
	228,606
	340,334
	529,013
	720,098
	912,706
	1,105,991
	1,300,101

	SPOUSE NAME
	
	
	
	
	
	
	
	
	
	

	Financial Assets
	180,000
	201,610
	225,244
	251,047
	278,611
	308,042
	339,453
	372,962
	408,695
	446,785

	> Superannuation - Accumulation
	180,000
	201,610
	225,244
	251,047
	278,611
	308,042
	339,453
	372,962
	408,695
	446,785

	Liabilities
	300,000
	233,226
	159,594
	81,269
	0
	0
	0
	0
	0
	0

	> Loan (excluding PPR)
	300,000
	233,226
	159,594
	81,269
	0
	0
	0
	0
	0
	0

	Net Financial Assets
	-120,000
	-31,615
	65,650
	169,778
	278,611
	308,042
	339,453
	372,962
	408,695
	446,785

	> Present Value
	-120,000
	-30,874
	62,609
	158,118
	253,395
	273,596
	294,428
	315,911
	338,064
	360,910

	Key Measures
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Savings (Net Cashflow / After Tax Income)
	58%
	59%
	60%
	60%
	74%
	74%
	74%
	75%
	74%
	75%

	> Net Cashflow
	121,923
	130,963
	135,196
	138,968
	174,793
	180,100
	186,707
	193,568
	199,406
	206,783

	> After Tax Income
	211,688
	223,031
	227,040
	231,527
	236,018
	244,574
	251,950
	259,597
	268,740
	276,939

	Spending (Expenditure / Total Assets)
	44%
	38%
	34%
	31%
	27%
	17%
	14%
	12%
	10%
	9%

	> Expenditure
	170,693
	167,755
	172,354
	176,680
	179,256
	155,467
	163,346
	171,492
	178,700
	187,386

	> Total Assets
	390,000
	447,012
	510,208
	577,780
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	Debt (Debt Service / Total Income)
	11%
	10%
	10%
	10%
	9%
	0%
	0%
	0%
	0%
	0%

	> Debt Service
	32,065
	32,065
	32,065
	32,065
	30,000
	0
	0
	0
	0
	0

	> Total Income
	300,316
	307,522
	314,900
	322,456
	330,299
	343,747
	357,650
	372,059
	386,993
	402,429

	Liquidity (Net Assets / Total Assets)
	-54%
	-4%
	37%
	72%
	100%
	100%
	100%
	100%
	100%
	100%

	> Net Assets
	-210,000
	-19,439
	191,020
	415,242
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	> Total Assets
	390,000
	447,012
	510,208
	577,780
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	Gearing (Total Liabilities / Total Assets)
	154%
	104%
	63%
	28%
	0%
	0%
	0%
	0%
	0%
	0%

	> Total Liabilities
	600,000
	466,451
	319,188
	162,538
	0
	0
	0
	0
	0
	0

	> Total Assets
	390,000
	447,012
	510,208
	577,780
	652,812
	903,658
	1,169,669
	1,450,495
	1,745,756
	2,056,231

	
	
	
	
	
	
	
	
	
	
	

	Overall Return on Investment
	6.14%
	6.14%
	6.15%
	6.15%
	6.14%
	5.92%
	5.78%
	5.69%
	5.63%
	5.58%

	Overall ROI (Averaged)
	6.14%
	6.14%
	6.14%
	6.14%
	6.14%
	6.11%
	6.06%
	6.01%
	5.97%
	5.93%








	Prepared on 26 September 2024 by Natalie Redman from Count Financial HO Staff, Authorised Representatives of Count Financial Limited AFSL 227232
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CALM Chart


Displaying: 1 years from the start of the projection

[image: ]


	Important information about these projections and forecasts

Our projections and forecasts have been prepared on the assumptions stated under the summary of financial outcomes heading above, and on information that you have provided.  As future corporate, legislative and economic factors cannot be predicted on a long term basis, these projections are a guide only and there is no guarantee in relation to any income, growth or asset projections that are shown above.  The estimates of income and capital growth are based on the past performances of the respective investment managers and their estimates of the initial annual income and compound capital growth over the terms of the investments.  Neither we nor the investment managers guarantee these estimates.

Social security - Projections of your social security benefits are based on the current Centrelink or Department of Veterans’ Affairs income and assets tests and payment rates.  The estimates for future years are based on indexing current income and asset amounts and payment rates in accordance with estimated inflation levels (CPI) and should not be relied on in future years.  Projections are based on legislation in effect as at the date of this Statement of Advice.  These projections however, do not take into acLICENSEE NAME proposed future legislative changes.





[bookmark: __RefHeading___Toc14272_364719670][bookmark: _Toc138403411]Costs and other important information

Advice Fees

	Upfront
	Payable by you %
	Payable by you $
	Amount Firm receives %
	Amount Firm receives $

	Advice Preparation and Implementation Fee
	
	5,000.00
	0.00
	0.00

	Advice Preparation Fee
	
	
	0.00
	0.00

	Implementation Assistance Fee
	
	
	0.00
	0.00

	TOTAL advice fees payable - upfront
	
	5,000.00
	
	0.00

	Fixed Term Arrangement
	%
	$
	%
	$

	Fixed term fee
	
	3,000.00
	0.00
	0.00

	Fixed term fee
	0.70
	2,000.00
	0.00
	0.00

	TOTAL advice fees payable
	
	10,000.00
	
	0.00



Insurance Premiums

Insurance premiums are payable by you to the insurance provider and may be subject to annual increases dependant on the terms of the policy. We may receive commissions from the insurer as detailed in the table below.

	
	Payable by you $p.a.
	Commission payable $
	Amount Firm receives %
	Amount Firm receives $

	OnePath OneCare – Life Cover - Harry
	$173
	
	
	

	*Upfront Commission payable by OnePath – 66%% 
	
	$107.89
	100.00%
	$107.89

	*Ongoing Commission payable by OnePath – 22%% 
	
	$37.78
	100.00%
	$37.78

	HOSTPLUS Hostplus Life - Harry
	$1,200
	
	
	

	*Upfront Commission payable by HOSTPLUS – 100%% 
	
	$1,200.00
	100.00%
	$1,200.00

	*Ongoing Commission payable by HOSTPLUS – 11%% 
	
	$132.00
	100.00%
	$132.00

	TOTAL Insurance premiums payable
	$1,373.28
	$1,477.67
	
	$1,477.67


* Please note, LICENSEE NAME Financial or I will only receive commission payments on new or existing retail insurance policies, investments, superannuation or loan products, or additional contributions or drawdowns to these products, where we are entitled to receive these payments through existing arrangements with product providers. Where an insurance policy is related to either a group superannuation fund or is linked to a default superannuation option, we only receive commission where we are entitled to receive these payments through existing arrangements with product providers.

Other platform/product fees

The costs shown below are paid and retained via the recommended products, as such we do not receive any portion of these fees.

For additional detail on these costs, please refer to the Recommended Product Section of this SoA and Product Disclosure Statement.

	Upfront
	Payable by you $

	BT Panorama Super (Full menu) transaction costs - Harry
	$388.00

	BT Panorama Super (Full menu) transaction costs - SPOUSE NAME
	$324.00

	Ongoing
	Payable by you
$

	BT Panorama Super (Full menu) Management Costs - Harry
	$1,421.22

	BT Panorama Super (Full menu) Other Platform Fees - Harry
	$964.30

	BT Panorama Super (Full menu) Management Costs - SPOUSE NAME
	$395.29

	BT Panorama Super (Full menu) Other Platform Fees - SPOUSE NAME
	$958.41

	Investments - Stocks Management Costs - Harry & SPOUSE NAME
	$0.00

	Investments - Stocks Other Platform Fees - Harry & SPOUSE NAME
	$0.00

	Total other platform/product payable
	$3,739.22




Other important information

Please list:
· any other benefits you may receive in relation to the advice or products being recommended and;
· any other potential perceived conflicts of interest and how they are being managed

Associated Entities

Adviser Firm Name is an Authorised Representative of Licensee Name Financial Limited ABN 19 XXX XXX XXX holder of Australian financial services licence number XXXXXX (“LICENSEE NAME”). LICENSEE NAME is owned by LICENSEE NAME Limited ABN 111 111 1111 of GPO Box 100X, Sydney NSW 2001. LICENSEE NAME Limited is listed on the Australian Stock Exchange.

Future Reviews

· It is important that your circumstances, and the basis for this advice are reviewed on a regular basis to ensure the recommended strategies and products remain appropriate for you.
· Your adviser will contact you to schedule reviews within the specified period as agreed under your Fixed Term Agreement.  If you require further review within and/or beyond the service period, a new agreement will need to be entered into and may be subject to additional cost.
· In some cases, terminating an agreement without electing a new adviser may trigger a product provider to take specific actions such as selling down your investments, so it is important that you speak with your adviser before doing so.

[bookmark: __RefHeading___Toc14274_364719670][bookmark: _Toc138403413]Agreement to proceed

Client declaration

By signing below I confirm that I:

· Have received a copy of the Financial Services Guide (FSG), Part 1 Version, which provides important information about the financial services offered and the fees charged. Alternatively, I acknowledge that I can access and read the FSG on my Adviser’s website which is linked here.
· Have received, read and understood this SoA dated 26 September 2024 prepared by Adviser Name.
· Understand that all recommendations in this SoA are based solely on current interpretations of applicable laws and regulations.
· Understand that certain assumptions have been made in preparing these recommendations and that the value of the recommended investment(s) may rise and fall in line with market conditions and that projected returns (where used) are only used as an estimate and no guarantee is given as to future performance.
· Have read and understood the fees payable by me and the remuneration received by Adviser Name, Adviser Firm Name and LICENSEE NAME as outlined in ‘Costs and other important information’ section of this SoA.
· Have received all Product Disclosure Statements (PDS) about each financial product that has been recommended within this SoA.
· Will advise Adviser Name as soon as possible if I wish to cease implementation of this SoA and understand that I will still be liable for outstanding fees.
· Consent to LICENSEE NAME passing the benefits (or a portion of these) it receives from product providers (such as fees, commissions, adviser trail payments and/or revenue sharing payments) and from me directly (via tax invoice) from LICENSEE NAME to my Adviser as stated in the ‘Costs and other important information’ section of this Statement of Advice.

Implementation of recommendations:

By signing below I confirm that I:
· Proceed with the implementation of the strategy detailed in the SoA and all of the financial product recommendations made within it;
OR

	Variation (please include reason for variation and any impacts on advice)

	

	

	

	



[bookmark: _Toc45553687]Acknowledgement

	Name: Harry Bucks test
	Signature:
	________________________
	
	Date: _ _ / _ _ / _ _



	Name: Adviser Name
	Signature:
	________________________
	
	Date: _ _ / _ _ / _ _



[bookmark: __RefHeading___Toc14276_364719670][bookmark: _Toc70352660][bookmark: _Toc138403415][bookmark: _Toc45553689]Further details and assumptions
Superannuation

· If you have a total superannuation balance of less than $500,000 before the start of the financial year, you can use any unused concessional contributions cap amounts that have accrued in up to five of the immediately previous financial years to increase your concessional contributions cap in the current financial year. Unused concessional contributions may only accrue from 1 July 2019. The amount of unused concessional contributions cap is the difference between your concessional contributions in a financial year and the concessional contributions cap for that financial year.

Assumptions

Below are the key assumptions used in the ‘Financial outcomes of this advice’ section of this document.
	CPI
	2.40%

	Salary Inflation Client
	0.00%

	Salary Inflation linked to AWOTE
	Yes

	AWOTE
	2.40%
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 Adviser Firm Name   ACN:  XXX XXX XXX       Adviser Name      Authorised Representative No.  XXXXXXX     Level 1,  12 ABC   Street   Sydney NSW 2000   0410XXXXXX   ABCD@adviserdomain .com.au    

                  26 September 2024       Mr  Harry Bucks test   Level 0, 1 Shelley St   Sydney NSW 2000     Dear  Harry ,     Thank you for giving me the opportunity to provide you with further advice regarding your financial situation.     The purpose of each review is to make sure that the strategy and products recommended are still helping to meet your needs,  goals and objectives, and track the progress they have made towards meeting these.     Before you make any decision about implementing the recommendations, it is important that you read and understand the ROA  and supporting documentation. If you have any questions about the recommendations, we are happy to provide further  information to assi st you in making an informed decision.     If you think any relevant information has been overlooked, or if there are any inaccuracies in the documentation, please cont act  me.     If you are satisfied that the recommendations meet your needs, please sign the Authority to Proceed and return it to me.     As always, if you have any questions, please don’t hesitate to contact me. Thank you for choosing our services.       Yours sincerely,       Adviser Name , Licensee Systems Training and Support   Adviser Firm Name   Authorised Representative of Licensee Name    

